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LIFE INSURANCE NOT GAMBLING. 

IFE insurance solicitors often hear the statement: “Life 

insurance is a gamble—you have to die to win.” Even 

men of average intelligence in the ordinary affairs of the day 

have been heard to express the idea that life insurance is in 

the nature of a wager between the insurance company and 

the individual relative to the duration of life. Such statements 

show absolute ignorance regarding the functions of life in- 

surance. It is no more of a gambling transaction than is 

the buying of any article of commerce in the expectation of 
selling it again at profit. 

If a person goes to a horse race and bets that a certain horse 
will win, he is gambling, for he is taking a risk that he cannot 
estimate in advance, that is subject to any number of con- 
tingencies. His favorite horse, instead of being a winner, 
may be distanced by half a dozen others; he may stumble and 
break a leg; his rider may be paid to lose the race, or any one 
of innumerable accidents may occur to defeat the bettor’s 
favorite. Such wagering is backing an individual opinion re- 
garding a particular event, subject to many contingencies that 
no one can foresee or control. That is gambling. Similar 
wagers may be made regarding almost any event, but not as 
to life insurance. You can’t bet against death, for death is an 
event that must inevitably come to all. The time of its com- 
ing may not be known, but that it will come sooner or later to 
every human being is a fixed fact. Life insurance cannot and 
does not pretend to prevent or obstruct the coming of “grim 
Death,” but it does undertake to provide indemnity for losses 
and damages that always attend his coming. The happening 
of the event is certain; there is no evading it; it is not gam- 
bling to provide for contingencies that may arise from the 
actual happening of that event. On the contrary, the wise 


man makes such provision for wife, children, or others who 
may be dependent upon his earnings, or to provide for his 
creditors as every honest man should do. Death is following 
upon the trail of every living person and will eventually over- 
take and overcome them. 

The average man is able to provide for his family while his 
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faculties remain unimpaired and good health is left him. It is 
his earning power that enables him to maintain his dependent 
family and to educate his children. But when that “event 
certain,” the approach of death, comes to him, his faculties 
and his health desert him, and at the culmination of the event 
his family is left without a provider, and frequently without 
the means of subsistence. The immature children must give 
up their studies and the entire family, ignorant of such mat- 
ters, must settle down to hard work or become subjects of 
charity—a charge upon relatives and friends or the community 
at large. It is not gambling to provide for contingencies like 
this, arising from the actual happenings of an inevitable 
event, and life insurance does this. 

From a purely financial standpoint, it is immaterial to the 
companies whether you live or die. Statistics covering many 
years and hundreds of thousands of lives, gathered in this 
country and in Europe, have demonstrated the fact that a 
given number of persons of your age will die every year, and 
they are prepared to pay the benefits secured by life insurance 
to the specified number of persons. It is in accordance with 
this established fact that the rates of premiums are computed, 
sufficient money being collected from policyholders to pay all 
the losses. There is no uncertainty about this—when a policy 
becomes a claim, the money to meet it is in hand, and it is 
promptly paid. You may not die this year, but that you will 
die sometime is an event positive and that you cannot escape. 
There is no gamble in providing for the contingencies that 
must arise when you pass away. 

But it is not necessary that a man should “die to win” the 
means for maintaining his family. . He can insure himself 
against the infirmities attendant upon old age, and himself 
enjoy the benefits afforded by life insurance, at a period in 
life when such benefits are most needed, when his earning ca- 
pacity is failing and his physical condition weakening. These 
are events that will surely come to every man, and it is the 
part of wisdom to provide for them. Decay and death are 
fixed events that every man must meet, and there is no gam- 
bling element in wisely providing against losses that are 
necessarily contingent upon their happening. 





HERE appears to be a growing sentiment among fire un- 
derwriters in the East in favor of the combined flat and 
contingent plan of compensating local agents. There are 
those who do not hesitate to predict that some plan will be 
evolved which wiil recognize this method either as the only 
one to be followed in remunerating agents or as one of 
alternative plans. It is estimated that a flat commission of 
fifteen per cent plus ten per cent upon profits in agencies 
showing a profit would average about cighteen per cent upon 
the whole business, which would be materially lower than the 
average rate of commissions as computed by the National 
Board of Fire Underwriters for many years past. Although 
the average from 1860 to 1909, inclusive, was 18.80 per cent, 
it is notable that in only one year—1894—-since the yearly 
figures were given in the National Board tables has the per- 
centage fallen below 18 per cent, while in every year since 
1899 the average ratio of commissions to premiums has been 
above 20 per cent, having been 21.89 per cent in 1908 and 
21.50 per cent in 1909.. If, therefore, the companies can bet- 
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ter satisfy agents by paying them a flat commission of 15 per 
cent and a contingent of 10 per cent, and can thereby save 
more than 3 per cent of premiums themselves, it would seem 
to be a good thing to do. With the pressure now being ex- 
erted by the National Convention of Insurance Commis- 
sioners, as well as the National Association of Local Fire In- 
surance Agents and the leading exponent of the contingent 
commission idea among the companies, and considering the 
present disorganized and uncertain conditions obtaining 
among normal board companies, it would not be strange if 
the contingent commission plan should obtain a foothold in 
circles from which it has hitherto been barred, especially 
as graded commissions do not seem to obtain favor in 
the East. The whole question is one of great difficulty, and a 
reasonable settlement which would.include companies writ- 
ing eighty per cent or ninety per cent of the business would 
be hailed with satisfaction. The work of negotiation is still 
progressing, and it is hoped that the ultimate outcome will 
be a strong organization covering the Eastern territory, ex- 
cept possibly the larger cities. 





HE average legislator in the South and Southwest seems 
to take delight in attempting to regulate the affairs of 
the universe. One of the results of this overweening self-im- 
portance was noted in Arkansas a few years ago, when prac- 
tically all of the fire insurance companies were forced to 
evacuate that State by a law claiming extra-territorial juris- 
diction for the officers of that State. Now a somewhat 
parallel case seems to have arisen in Texas, where a decision 
has been rendered that any excess of lines of fire insurance 
over ten per cent of the capital stock of the company writing 
same, regardless of the location of the risk in Texas or else- 
where, must, if reinsured down to the net limit, be reinsured 
in a company authorized to do business in Texas. That is 
to say, if a company is free to write a line of $20,000 in New 
York, while under the Texas law its limit is $10,000, the ex- 
cess of $10,000 on a risk covered in New York city must be 
reinsured in a company licensed in Texas. While this appli- 
cation of the law is not likely to be so,drastic in its effects as 
was that cited as having driven the companies from Arkansas, 
still it is offensive and unreasonable, and should be repealed 
at the first opportunity. 





ANY fire insurance agents are disposed to be careless in 
their collections and in connection with policies which 

are ultimately returned as not taken. It is too often the case 
that policies are written and either delivered to the insured 
or held in the hands of the agents for weeks or months at a 
time without a penny of premium having been received for 
the benefit of the company, which, nevertheless, would have 
been held responsible under the policy in case a fire loss had 
occurred during the period from its issuance to its final can- 
cellation. In this way many propertyowners secure consider- 
able insurance gratis, while the company and the agent lose 
their compensation, and the company, in particular, is in dan- 
ger of being held accountable in case of loss. Agents should 
endeavor to prevent these leaks, and should have some -close 
system of following up their collections and insist upon re- 
ceiving a proper premium for every policy that is in force for 
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any time whatever. They should also be extremely careful 
to properly cancel every policy that should not be continued 
in force, as, otherwise, a heavy loss may result. 


[Thursday 








FIRE INSURANCE ‘TOPICS 


NEW YORK SURVEYS. 
W. E. Frost, of the local department of the Continental, with which 
company he had been connected for nearly forty years, died on 
Monday night last of heart disease. 








Thomas T. Langlois, president of the Pacific Coast Fire of Van- 
couver, B. C., was noted in town last week. 


Dr. R. Schultz, manager of the South German Reinsurance, and 
W. Duncker, manager of the International Reinsurance of Vienna, 
arrived here recently. 


Superintendent of the Building Bureau Alexander Stevens has re- 
signed. 


Cecil P. Stewart, of the firm of Henry Stewart & Son, average 
adjusters, has become associated with Fred S. James & Co., to have 
charge of the marine insurance department of that firm. 


The General Adjustment Bureau has made a statement of its opera- 
tions in handling fire losses in the past four years. The average cost 
of its services to patrons for adjustments, appraisals, traveling ex- 
penses, estimates, experts, etc., was $1.25 per $100 of admitted losses. 


A meeting of the companies and adjusters interested in the loss on 
the Moore lumber yard property recently burned on West Twenty- 
fourth street was held last Friday to determine the question of lia- 
bility under the form of policy and the warrantee. The property 
covered was described as “hardwood and hardwood lumber, including 
poplar.” The warranty provided that eighty per cent of the lumber 
should be hardwood and lumber at least three inches thick. As a 
matter of fact poplar is soft wood and so designated by the Exchange. 
The question was whether the warranty applied to poplar, and if not 
there was some doubt about there being eighty per cent of hardwood. 
The meeting decided that the form covered poplar in spite of its classi- 
fication, and that the warranty did not exclude it. The vote was 
unanimous that the form was misleading, and the underwriting talent 
deserved censure for accepting it. 


The story that the Yorkshire’s surplus line arrangement is only an 
entering wedge for a full American branch finds ready believers on 
the knowledge that the company has struck a vein of enterprise. 


The arrival of the force of clerks and examiners from the Western 
department of the North British and Mercantile, who are hereafter 
to handle the company’s Western business from the headquarters in 
this city, was quite an event in the William street office of the com- 
pany. The old occupants received their new associates very heartily, 
but one of them asked where the pretty young lady clerks, of whom 
they had heard so much, were. The answer was not heard, but they 
were on hand just the same. 


The approval of Fire Commissioner Waldo of the new electrical 
automatic alarm for the signal service of the city has given quite an 
impetus to the enterprise, and has been followed by a petition, exten- 
sively signed by merchants and manufacturers, addressed to the Board 
of Estimate, requesting a favorable hearing to the claims of the new 
concern to supersede the old company. The plea is offered that the 
old equipment is worn out and is only held together by a thread, and 
that it is time to give the new system a trial. The experiments thus 
far have been eminently successful. 


The number of affidavit risks, as shown by the reports from Albany, 
is diminishing in this State. When this was mentioned to a prominent 
broker below Pine street, who has been a licensed agent for several 
years, he laughed aloud, and said that only proves that there are less 
affidavits filed than formerly, and not that there are fewer lines 
placed outside the State. He declared that there were probably many 
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outside risks now insured which of right belonged to the inside class, 
and that it was only an old form of cheating revived when the affidavit 
was cmitted. 


Underwriters are beginning to wonder whether the new District 
Attorney is willing to use the machinery of his office to indict and 
prosecute firebugs. The answer is that he will, provided the evidence 
is given to him after it is sifted, but that the office and the courts 
cannot be used as detective agents to fight claims for insurance. 


The speculations of the New York correspondents concerning the 
intention of the companies in regard to the reduction of commissions 
and brokerage in this city are rather amusing. They seldom agree 
in their predictions, but insert a suggestion of uncertainty which upsets 
all their speculations. Until some concrete form of agreement is 
signed by a sufficient number of companies to give it practical effect no 
living man can say what will happen, and this uncertainty is rapidly 
giving way to indifference. 

A correspondent wishes to learn whether the present Superintendent 
of Insurance has ever sustained the right of an individual to seek 
unauthorized insurance. The answer is, yes. In a report made last 
January he used the following language: “Any citizen may secure 
his insurance wherever he wills, and any restriction that would deprive 
him of that freedom of contract would be unconstitutional.” There is 
no opinion that a broker has the same right as the individual in such 
a case. 


Those sanguine underwriters who imagined last spring that there 
was some chance—though slight—that the building code might be 
taken up and carried through the Board of Aldermen are again doomed 
to disappointment. The year is rapidly drawing to a close and the 
chances of a revival of the sleeping code, so elaborately and laboriously 
worked into shape for adoption and then killed, are as remote as the 
day of a submarine railway under the Atlantic Ocean. 

The loss of the British steamer “Crown Prince” and cargo, insured 
for almost an even million dollars, hit the marine companies and the 
English Lloyds heavily. It adds another line to the list already too 
long of the marine losses of the year. 

In a list of losses upon an uptown fireproof apartment house a few 
days ago, the Continental was quoted for $250,000. The total sum in- 
sured was $600,000, and the surprise of the Continental line was 
mitigated by numerous $50,000 lines held by other offices. The loss in 
this instance was slight, but it is no longer a cause for surprise that 
our millionaire companies write lines on choice risks which a few 
years ago would have been regarded as wild and reckless beyond 
any precedent. The change in the amount on a single risk is an 
illustration of the progress of the business. 

The Alliance of London has decided to enter into marine business 
in this country, and will provide the necessary deposits for that 
purpose. Chubb & Son have been selected as agents. This may prove 
to be a forerunner of a decision ‘o resume fire business. 

One of the newest kinks in the insurance of automobiles is a circu- 
lar from a Montreal firm of brokers offering a cut rate upon Lloyds 
policies for floaters, partial and full, for all risks. Those circulated 
have been received here and in Chicago. 

Manager Carl Schreiner of the Munich Reinsurance has arrived 
on the “Auguste Victoria,” and is staying at the Waldorf-Astoria. 


Abram S. See & Depew have formed a new corporation to be 
known as the Walter Walton Company, and have taken over the 
business of Walter Walton & Hunter. The officers of the new cor- 
poration are: President, R. Henry Depew; vice-president, Walter 
Walton; secretary, Walter H. Roll; treasurer, Henry E. Wood. The 
<a gentlemen also hold similar offices with Abram S. See & 

epew. 


CHICAGO AND THE WEST. : 


The Fire Insurance Club held its meeting of October 25 at the No. 1 
house of the fire insurance patrol on Monroe street. A demonstration 
of the work of the patrol was followed by a vaudeville programme in 
the parlors on the second floor. 

The Chicago Automobile Agents Association was represented by a 
committee of its own members in New York last Thursday, at the 
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meeting of the New York executive committee, the object being to 
agree upon some schedule of rates for Cook county. 


An agency for the Union Fire of Paris has been given to Rogers & 
Rollo of Chicago. 


BOSTON AND VICINITY. 


According to the report of the examination of the Massachusetts 
Fire and Marine, by the Massachusetts Insurance Department, the 
company has made a most creditable showing, having been organized 
at the minimum of expense and being rapidly developed. The report 
is made as of July 30, after the company had been in operation barely 
two months. It shows that the company had, at that time, a paid-up 
capital of $500,000 and a net surplus of $473,248, or a surplus to policy- 
holders of $973,248, with admitted assets of $1,003,147. The report 
says in conclusion: “A casual scanning of the books, showing business 
transacted subsequent to the date of this examination, discloses a sur- 
prising growth. The company is to be congratulated upon having at 
so small expense and so expeditiously laid the foundation of what 
bids fair to be a magnificent business.” 


The Swiss Reinsurance Company of Zurich, Switzerland, has ap- 
plied for admission to Massachusetts. J. W. Grover is named State 
agent for Massachusetts. 


Horace B. Pearson, who has been for some time connected with the 
office of Field & Cowles, has decided to enter upon a general broker- 
age insurance business in the near future. 


Secretary Law, of the County Fire of Philadelphia, was in town last 
week, with reference to the selection of a special for the company in 
the New England field. No decision has as yet been arrived at. 


The Fidelity-Phenix Fire is rearranging its New England territory, 
and has appointed P. A. Cosgrove as special agent for Connecticut, 
Western Massachusetts and Vermont, taking over a part of the field 
formerly covered by Special Agent Joseph F. Barley. Mr. Cosgrove 
is now connected with the Central National and the Dixie. 

The committee on nominations of the Boston Board has submitted 
its report as follows: For president, Charles B. Wheelock; for vice- 
president, Harrie H. Whitney; for secretary, F. Elliot Cabot; for 
treasurer, A. Jarratt Lewis; for executive committee, Alfred M. 
Bullard, Francis H. Stevens, Arthur N. Bruerton, Walter B. Hender- 
son, Edward F. Woods. 


At the Board’s regular semi-monthly meeting last week the follow- 
ing recommendation of the special committee on the storage of wool 
waste was read and adopted as follows: “That where wool waste 
is stored an additional charge of not less than $1 per annum shall be 
made on the entire contents and the building above the rates which 
have been or shall be fixed on the building and its contents without 
such storage, whether the building be rated by schedule or by the 
action of the rating committee. Furthermore, that where the amount 
of wool waste stored in any one building shall exceed in value fifty per 
cent of the value of the entire contents of the building, then the charge 
for the building and the entire contents shall be not less than $2 per 
annum.” 





NOTES FROM PHILADELPHIA. 


While offices generally are looking forward to an increase in pre- 
miums for the last six months of 1910, as compared with the same 
period of 1909, it is pointed out that if this hope is realized it will not 
be due in any great measure to a real increase in business, but princi- 
pally because the receipts for the last four months of 1909 were 
materially cut down by the immense volume of return premiums paid 
on account of the removal as of September 1 of that year of the 
greater portion of the blue slip or conflagration charge then remaining. 

Keighler, Gegler & Co. have been appointed independent agents of 
the Queen for Philadelphia and vicinity. 

The Clifton Heights Fire Protective Association has gone back to its 
fire house, after having been on a strike for about three months, be- 
cause councils refused to grant their demands for an increase of $100 
over their present allowance of $100 for hose and other necessities. 
The Philadelphia Suburban Underwriters Association threatened to 






Fire Insurance 


make a considerable advance in rates for insurance in the-town unless 
the hose company went back to work, and at the request of the Civic 
Association they agreed to do so for the interest and protection of 
policyholders. Dating from November 1 the town of Clifton Heights 
is transferred from Class “B” to Class “C.” 

Charles W. McCue, a prominent broker, will about December 1 
remove his offices from 411-13 Walnut street to the Bullitt building. 

On Saturday, Insurance Commissioner McCulloch asked the 
Attorney-General’s department to take action in the Dauphin County 
Court for the appointment of receivers for the Lincoln Mutual and 
Liberty Mutual fire insurance companies. The companies are local 
concerns, and have their headquarters in the offices occupied by the 
George J. Chetwood Company, Inc., insurance brokers and agents in 
the Drexel building. The officers of the companies are: General 
James B. Coryell of the Sixth Regiment, president; Eli B. Hallowell, 
connected with the agency firm of Chetwood & Co., vice-president ; 
Henry Farnum of Haddon Heights, N. J., secretary and treasurer. 
Frank O. Shattuck, attorney for the two companies, says that they 
really went out of business more than two weeks ago, and in order to 
protect the policyholders a warning was given them to replace their 
insurance elsewhere. In addition to the $35,000 due for fire losses he 
also says that the companies owe about $10,000 on account of un- 
earned premiums. Mr. Shattuck has asked the Attorney-General to 
delay the appointment of receiverships for ten days so as to give the 
parties interested in the companies time to raise a fund to effect com- 
promise settlements of claims against them. 

It is learned that Samuel W. Scott, of the agency department of the 
Jefferson Fire, has been made superintendent of agencies, and that the 
office of managing underwriter will probably not be filled, at least for 
the present. It is also anticipated that there will be a change in the 
presidency of the company, and it is intimated that the firm of Billing- 
ton, Hutchinson & Co. may be dissolved. 





THE MIDDLE STATES. 


The Second Russian Insurance Company Enters the United 
States. 

Fester, Douglas & Folsom, of 1 Liberty street, New York, have been 
appointed United States managers of the Second Russian Insurance 
Company of St. Petersburg, which does a general business on the other 
side. It will do a fire reinsurance business only in this country, and a 
deposit will be made in Connecticut. All States, save New York and 
Ohio, will be entered. According to its statement for 1909, the com- 
pany was possessed of $884,000 capital, $1,419,989 assets, and fire premiums 
of $1,900,000. Mr. Fester is now abroad arranging the details. 





New York Fire Insurance Companies’ Stocks 
(Quotations furnished by E. S. Bailey, 66 Broadway, New York city.) 


Approximate Bid Asked 
Annual When Price, Price, 


ComPANy. Capital Dividend. Payable. Per Cent. Per Cent. 
City of New York....... $500,000 10% X wine 205 
Commonwealth .......... 500,000 10 ~& 326 eon 
Continental .............. 2,000,000 40 -& 1,025 1,075 
ee ere 200,000 8 & eae 
Fidelity-Phenix .......... 2,500,000 = 280 290 
German Alliance ......... 400,000 15 .& 275 300 
German-American ........ 1,500,000 80 -& 550 560 
Germania ($50).......... 1,000,000 18 .& 285 295 
Glens Falls ($10)........ 200,000 30 & 1,525 
Globe and Rutgers........ 400,000 40 475 500 
Hamover ($50) ....0..002 1,000,000 15 -& 200 210 
EID» Salva eck, Bits. 6p eS 3,000,000 30 .& 640 660 
SE eee 200,000 10 .& 165 175 
eee) eee 1,000,000 20 ; € 300 805 
North River ($25)....... 350,000 10 ‘ 155 165 
i. + ee 200,000 14 -& 185 oan 
Peter Cooper ($29)...... 150,000 6 .& 90 105 
aes - 400,000 10 .& 155 160 
United States ($25)...... 250,000 * 3 60 70 
Westchester ($10) ....... 300,000 40 F&A 455 a 
Williamsburgh City ($50). 250,000 20 jJ.& J. 380 -400 





* No information. Q, Quarterly. 





D. L. Van Antwerp, a prominent Troy (N. Y.) agent, died on Monday last as 
a result of being struck by an automobile. ; 

—Owing to the alleged failure of the Halstead Land and Development Com- 
pany of Halstead Manor, Rye, N. Y., to properly construct a fireplace, Mrs. A. L. 
Grahame has secured a judgment of $2000 for loss of personal property during 
a fire. The case may create a precedent. 

~The International Electric Protection Company of New York is seeking a 
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[Thursday 


franchise to run its wires through the ducts of the Empire City Subway Company, 
in New York city, and has secured from Fire Commissioner Waldo a letter 
asking that the Board of Estimate take up the matter at an early date. 

—Superintendent of Insurance William H. Hotchkiss on October 19 authorized 
the Swiss Reinsurance Company of Zurich, Switzerland, to transact business in 
New York State under the provisions of article three of the insurance law. The 
company is represented in New York by Bayard & Beresford. 





THE WEST. 


Cincinnati and Vicinity. 
[FRom OUR OWN CORRESPONDENT. |] 


It now appears that no return premiums will be paid on canceled 
policies of the Cincinnati Mutual Fire, whose affairs are being liqui- 
dated, until all losses .have been paid by the company. After this is 
done what remains will be paid proportionately to the policyholders. In 
this manner there will be absolutely no possibility of an assessment 
being levied. However, it is expected that the company will be in 
a position to pay the full pro-rata return premium on all canceled 
policies. 

For the third time the proposed bond issue of $45,000 for the installa- 
tion of a waterworks system at Maumee, Ohio, has been defeated. 

Owing to differences existing between the Defiance Water Company 
and the city administration, the City Council of Defiance, Ohio, has 
passed a resolution declaring that the city should build and own its wa- 
terworks system. BUCKEYE. 

Cincinnati, October 29. 





—The State of Omaha,, Neb., has been licensed in Iowa. 

—J. H. Murphy, formerly Arizona special agent of the Continental, died 
recently at Phoenix, Ariz. 

—T. P. Herbert, formerly Minnesota State agent of the Liverpool and London 
and Globe, died recently in Chicago. 

—Sam Phillips, a solicitor connected with the Chicago office of Fred S. James 
& Co., died suddenly a few days ago. 

—The Iowa Fire Protection Association has elected J. D. Carpenter, president; 
A. M. Upham, vice-president, and George Holton, secretary-treasurer. 

—.A. E. Palmer, vice-president; J. P. Read, secretary, and A. F. Pierce, special 
agent of the Merchants National Fire of Fargo, N. D., have resigned. BP. ef. 
Wilder and O. M. Thurber have been elected to fill two of the vacancies. 

—With the addition of Lavaya & Burridge and the Leonard Parks Company, 
the membership of the insurance clearing house of Cleveland, Ohio, includes most 
of the larger agencies. President Robert H. Perdue believes that all will become 
members by the end of the year. 

—wWashington reports that six billion board feet of timber valued at $15,000,000 
were destroyed in forest fires in Montana and Northern Idaho. A tabulation of 
the losses in the forest fires at Spooner and Baudette, Minn., show a total in- 
surance loss in the district of $711,700. 

—Judge Weir of the Marion County Supreme Court at Indianapolis has re- 
jected both drafts for an injunction to be issued against the fire insurance com- 
panies in that State to prevent co-operation in enforcing uniform rates. The 
court will prepare a draft which will be submitted to the companies and the State 
this week. 

—At the regular meeting of the Oklahoma Pond of the Blue Goose, A. C. Rob- 
ertson was elected most loyal gander; E. C. Cooper, supervisor of the flock; D. 
H. Painter, custodian of the goslings; Earl W. Thomas, wielder of the goose 
quill; Wm. H. McClain, keeper of the golden goose egg, and Roy E. Eblen, 
guardian of the pond. 

—Insurance Superintendent Barnes of Kansas recommends in his annual 
report the enactment of twenty-four new laws bearing more or less on insurance. 
Among the proposed laws are included standard policy, agents’ commissions, anti- 
discrimination, firemen’s relief taxes, making ager.ts responsible for losses in 
unauthorized companies, etc. 

—Insurance Commissioner Barry of Michigan has issued notice to fire insurance 
companies in that State, notifying them that they must include in their returns 
for taxes policy fees as well as premiums. Many agencies make a practice of 
charging a policy fee, this addition to the regular premium showing on the face 
of the policy, but not being included in the daily report to the company, and 
therefore not being reported for taxation. 

—The committee on the reduction of expenses in the West has asked the 
companies to furnish it with the percentage of expenses to premiums of items 
charged in agents’ accounts, excepting items of local board expense, adjustment 
expense, licenses and taxes. The future scope of the expense campaign is still 
a matter of conference, but it is understood that the Union companies are dis- 
posed to insist that the reduction should be general and not limited to the present 
excepted cities. They claim that many of the non-Union companies have 40 to 60 
per cent of their entire premium income in the West in the excepted cities and 
that it is not fair to ask the Union companies to help them reduce the expense of 
the bulk of their business without being willing to co-operate in a reduction of 
expenses outside as well. 

—Arkansas local agents will urge in the next legislature a bill increasing the 
$20,000 bond of all insurance companies doing business in the State to $50,000 in 
the case of fire insurance companies. They claim that the numerous failures of 
companies have involved Arkansas agents in heavy losses through unearned pre- 
miums made good to their customers, and found that the $20,000 bond was fre- 
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quently insufficient to pay all claims against the insolvent company. The Arkan- 
sas Association of Local Fire Insurance Agents has indorsed the measure. The 
companies hold, however, that if Arkansas agents have a right to demand such 
protection the agents of other States have an equal right, and the deposits re- 
quired would soon exhaust the assets of any ordinary company, while, if bonds 
were given, the cost would be very heavy in the aggregate. 





THE SOUTH. 


The Newport News Case. 
[SPECIAL DISPATCH TO THE SPECTATOR. ] 


In the case of the authorities of Newport News, Va., against twenty- 
three officers and committeemen of the South-Eastern Underwriters As- 
sociation and its Virginia committee, for alleged conspiracy in raising 
premium rates to offset an increased municipal tax, the judge overruled 
the demurrer to quash the warrants upon which the arrests were made, 
but conceded that the association is lawful when conducted without 
malice. The case goes to trial before a jury Thursday morning. The 
judge declined to grant a change of venue, but the jury will be im- 
paneled from non-residents of Newport News. 


Newport News, Vd., November 1. CHESAPEAKE. 





Kentucky News. 
[From OUR OWN CORRESPONDENT. ] 


At a special meeting of the Kentucky Board of Fire Underwriters last 
Tuesday in this city, a resolution was adopted turning down the plan 
proposed by the tobacco committee for regaining some of the business 
in the dark tobacco district which has been lost to the mutuals. The 
proposal involved elimination of the riot and the cancellation clauses, 
thus giving the assured indemnity against night riding upon payment 
of 25 cents additional premium. The vote was 47 to 3 against the pro- 
position. The tobacco situation seems to have disposed of itself, as the 
Burley pooled crop of 1909 is being sold, the 1910 crop is not to be pooled, 
and the insurance interests have been unable to reach an agreement 
with the dark tobacco interests. 

According to reports from the western part of the State, warnings are 
being sent around promiscuously by night riders, and the situation there 
it not all favorable. 

The Insurance Underwriters Company has filed articles of incorpora- 
tion with the county clerk, its capital stock being given as $60,000. 
James P. Edwards, Graham Vreeland and John W. Holland are the 
incorporators. 

William T. Davis, a well-known local agent of Columbus, Ind., died 
there recently of heart disease. 

H. V. Davis is acting as receiver for the local agency of Harris & 
Marshall, which had the agency for the Law, Union and Rock, the Com- 
monwealth of Dallas, the Jefferson Fire of Philadelphia and,the Ameri- 
can Underwriters of Philadelphia. Abner Harris of that firm has been 
made agent for the first two named. A special relief rule has been 
passed by the local board for Mr. Harris to enable him to do business 
until the affairs of the firm are straightened out. 


Louisville, October 29. BLUE GRASS. 





—The Southern National Fire of Austin, Tex., has applied for admission to 
Louisiana. 

—The Maryland Motor Car of Baltimore has filed papers preparatory to enter- 
ing Arkansas. 


—William R. Miller of Richmond, Va., has been appointed treasurer of the 
Virginia State. 

—Fred N. Strudwick has been appointed special agent of the Franklin Fire of 
Philadelphia for Virginia and the Carolinas. 

—The Union Fire of Paris has been licensed in Maryland, and George E. 
Taylor & Co. have been appointed agents at Baltimore. 

—P. B. Jones, formerly special agent in Louisiana for W. L. Nelson & Co. of 
Memphis, has opened an office as independent adjuster in New Orleans. 

—Thomas B. Ford has given up independent adjusting at Little Rock, Ark., 
and will go into the real estate and insurance business under the firm name of the 
Ford Realty Company. 

—The National Fire of Hartford has decided to enter its Colonial Fire Under- 
writers in West Virginia. A. O. Myers, assistant secretary of the Franklin of 
Wheeling, will have charge of the Colonial Underwriters in West Virginia. 

—William A. Brand, a well-known insurance agent of New Orleans, La., is a 
bankrupt. The schedule showed liabilities amounting to $13,698, with assets of 
$3316. The assets comprise bills, promissory notes and securities, $1500; maps, 
etc., $5000; open accounts, $1816. 

—tThe well-known general agency firm of Gross R. Scruggs of Dallas, Tex., has 
recently acquired the Allemannia of Pittsburg for the States of Louisiana, Ar- 
kansas and Oklahoma. The Merchants Fire of New York has given the firm a 
reinsurance contract for all the States in the department. 


—The Norfolk Fire of Norfolk, Va., reports an active extension of its agency 
plant in Virginia and the adjacent territory in which it operates. More than 
twenty-five representative agents have been added to its list in this field during 
the last few weeks. An extremely satisfactory business has been done during the 
ten months of the current year, and on account of the prosperous conditions pre- 
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vailing in this section, the company anticipates a heavy increase in business during 
the winter months. It is the aim of the management to run the company along 
lines that will make for permanency and character in the insurance field, 


—The Western and Atlantic Fire Insurance Company has just entered Ken- 
tucky, which State will be handled in conjunction with Tennessee from the home 
office. Entrance has also been made into Pennsylvania, and Pettibone & Krouse 
of Philadelphia will be general agents. The company has also entered Wash- 
ington through the general agency of C. M. Seely & Lo. at Seattle. 


—Insurance Commissioner Henry of Mississippi lacks power under the law to 
investigate new promotion schemes, but receives many inquiries about proposed 
new companies and stock offerings. He gives the following advice to inquirers: 
“Purchase no stock in any of these companies until indisputable evidence from 
disinterested sources is obtained of their soundness. If the stock is offered from 
a company already licensed by its home State, close inquiry should be made as to 
the success it has met with there and why the necessity of selling additional stock. 
If the company is not authorized by its home State, satisfactory evidence should 
be demanded as to when it will be and when it proposes to commence business. 
As a rule, companies that are properly organized don’t have to exploit other 
States to raise funds. If, for any cause, a reasonable doubt arises, keep your 
money in your pocket. Be like the man from Missouri—‘make them show you.’ ” 





.THE PACIFIC COAST. 


The Rocky Mountain Field. 
[From OuR OWN CORRESPONDENT.] 





The supervisory committee having jurisdiction over the Mountain 
field concluded its three-days’ annual session in Denver on Wednes- 
day, and adjourned, to make public the full gist of its deliberations and 
actions at as early a date as Secretary Hatch is able to prepare for 
transmission to companies and agents. It is understood, however, that 
the paramount item of business which came before the committee for 
consideration—the resignation of Manager Burns, and the selection of 
his successor, if deemed advisable at this time—was disposed of by 
declining to accept Mr. Burns resignation, and instead granting him 
one year’s leave of absence from the arduous duties of his position. 
This will enable him to devote his undivided time to the recuperation 
of his impaired health, and, in the meantime, Assistant Manager Can- 
field will continue to exercise the full resposibility and control of the 
affairs of the office. This conclusion on the part of the committee is 
highly pleasing to all interests concerned and is also regarded as a 
very diplomatic stroke. 

E. Stanberry, superintendent of agencies for the Royal at Chicago, is 
in Denver this week introducing the new special agent for the Moun- 
tain field, R. H. Douglass, succeeding former Special Agent Scott, who 
left the employ of the company some months ago. Mr. Douglass has 
been doing field work in Michigan for the Royal, and comes to the 
new territory with excellent qualifications. 


Denver, October 29. CENTENNIAL. 





—The joint supervisory committee on the mountain field, at its annual meeting 
at Denver, formally adopted all the new rules of the Western Union which are 
applicable to that territory. Major Burns, for many years the manager of the 
Rocky Mountain Underwriters Association, who recently suffered a stroke of 
paralysis, was given a leave of absence for a year on half pay, Assistant Manager 
Canfield continuing in charge as acting manager. 


—Dixwell Wavenport has been appointed manager of the general insurance 
agency of Carstens & Earles, Inc., at Seattle, Wash., vice W. S. Worman, who 
has resigned to devote his entire time to the secretaryship of the Washington 
Fire. Mr. Davenport is a well-known figure in Pacific Coast fire insurance 
circles, having been for many years special agent and adjuster of the Pheenix of 
London, and also as surveyor with the Board of Fire Underwriters of the 
Pacific. His incumbency dates from November 1, 1910. 





MISCELLANEOUS FIRE NEWS. 


South German Entering United States. 


The South German Reinsurance Company of Munich will make a de- 
posit in New York State in the near future and transact a fire insur- 
ance business in other principal States of this country. The South 
German Reinsurance was established in 1892, with a subscribed capital of 
4,000,000 marks, and a paid-up capital of 1,250,000 marks. Its net 
premium income in 1908 amounted to 10,322,151 marks, its losses paid 
were 7,285,531 marks, and it possessed funds other than share capital on 
December 31, 1908, of 6,148,651 marks. 





Representatives of Companies and Local Agents to Confer. 


President A. W. Neale, of the National Association of Local Fire In- 
surance Agents, has selected the following to be members of the 
“Joint Conference Committee”: C. H. Woodworth, Buffalo, chairman; 
E. B. Case, Chicago; C. F. Hildreth, Freeport, [1l.; John C. North, New 
Haven, Conn.; C. I. Lunsford, Roanoke, Va. The company members of 
the committee are: E. H. A. Correa of the Home, chairman; President 
Henry Evans, Continental; President W. B. Clark, A®tna; Manager 
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Henry W. Eaton, Liverpool and London and Globe; Manager Chas. L. 
Case, London Assurance, and President R. Dale Benson of the Penn- 
sylvania. The chief subjects to be handled by the committee in con- 
ference with the companies are ‘“‘Trust Lines and Brokers” and ‘“‘Uni- 
form Blanks.’’ The committee is also authorized to consider any other 
subjects which may be brought up either by the companies or agents 
on the committee. The joint conference committee is now on the sixth 
year of its existence, and has proved a very important medium of com- 
munication between the agents and the companies. 





Movement to Improve Agency Appointments. 


President A. W. Neale, of the National Association of Local Fire In- 
surance Agents, has selected the new committee on agency qualifica- 
tions authorized by the the recent Chicago convention. Lyman M. Drake 
of Chicago, who has made a special study of this subject, has been 
made chairman. The other members of the committee are A. H. Robin- 
son of Louisville, Ky.; R. F. Manly, Birmingham, Ala.; P. D. Kiernan, 
Albany, N. Y.; H. R. Manchester, Cleveland, Ohio. 

Local agents, as a whole, look upon the work of this committee as of 
the utmost importance to the interests of the agency business, in view 
of the fact that the committee’s chief object is to draft an application 
blank for adoption by the Insurance Departments or by State law. The 
vote of the Insurance Commissioners at their recent annual convention, 
endorsing the action of the National Association in the appointment 
of this committee, is regarded by those actively interested as assuring 
the general co-operation of the State Departments in the reform. 





Fire Day in Nebraska 


Acting upon a suggestion made by A. V. Johnson, Chief Deputy Fire 
Commissioner for Nebraska, the State Superintendent of Public Instruc- 
tion of Nebraska has named the first Friday in November as an annual 
“Fire Day,’’ to be observed in schools throughout the State by special 
instruction looking to the prevention of fires. Mr. Johnson has pre- 
pared a “Fire Prevention Text Book’’ for use in the public schools, 
which comprises fifteen lessons upon the following topics: ‘Importance 
of Fire Waste Instruction;’ ‘“Carelessness With Matches;”’ ‘‘The Safety 
Match;” ““‘When Matches Cause Death;” ‘‘Coal Oil or Kerosene Lamps;”’ 
“Kindling a Fire;’’ ‘Stoves for Cooking and Heating;”’ Fires from Chim- 
neys;”’ “Stove Pipes and Smoke;” “Sparks;’”’ “The Ash Heap and the 
Coal Pile;’’ “Danger from Heating Gas;’ “Danger from Christmas 
Trees;”’ “Electricity;’’ ‘Fire Protection.” 

Similar action might well be taken in the other States, in order that 
children may be properly instructed concerning the danger and avoid- 
ance of fire. 





Assessment Policyholders Must Pay Return Premiums 
on Stack Policies. 


The Michigan Supreme Court has handed down its final ruling on the 
rights and liabilities of the various classes of policyholders in the de- 
funct Citizens Mutual of Holly, Mich. The decision is as follows: 


We conclude, first, that mutual and stock-plan policies containing the 
assessment clauses are held to be valid and the holders liable to assess- 
ment. 

Second, that the holders of the stock-plan policies, which did not con- 
tain the assessment liability clause and the holders of the farm-risk 
policies, are not considered members, are not liable to assessment and 
their policies are void. 

Third, that the holders of both classes of stock-plan policies and the 
holders of farm-risk policies as were insured on the stock plan, are en- 
titled to the unearned premiums, pro rata. 

Fourth, that the mutual policyholders, including the stock-plan policy- 
holders, which contained the assessment clause, will be assessed by the 
receiver, not only to pay the valid loss claims, but also the unearned 
premiums on the cash premium policies of all clauses, including the 
farm-risk policies, also all necessary expenses and costs. 

Fifth, the stock-plan policyholders held to be liable to the assess- 
ment will be allowed to offset the unearned premiums. 





Important Decision on Watchman Warranty Clause. 


The appellate court has given its decision in the suit of the Fitz- 
simmons-Kreider Milling Company at Jacksonville, Ill., against the 
Ohio Millers, the Millers National, the Iowa Millers Mutual and the 
Millers of Alton. The companies had denied liability for their loss on the 
plant on the claim that the watchman clause in the policy, guaranteeing 
that it would be under constant protection, had been violated. It was 
conceded that the watchman had not been on service Sundays and holi- 
days, but the milling company made the point that the warranty had 
been practically waived by the insurance companies, since their inspector 
had knowledge that the watchman was not on service Sundays and holi- 
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days and had made no protest and the companies had accepted premiums 


thereafter. The company used a watchman’s clock, the punched records 
of which showed that the watchman was not on service Sundays and 
holidays, and these records had been checked by the insurance com- 
panies’ inspectors on their visits. The appellate court held that these 
facts waived the right to contest under the watchman clause. 





—Harold Fitch, an employee of the Pacific Board, is dead. 
—J. F. Barley, special agent of the Fidelity-Phenix, has resigned. 
—tThe Rhode Island Fire has applied for membership in the Pacific Board. 


—Charles A. Page, a veteran special agent on the Coast, died recently at 
Eureka, Cal. 

—Henry W. Wagenet has been appointed special agent of the Home for 
Central and Nortnern California. 

—Peter Outcalt, for many years a field man on the Pacific Coast, died recently 
in Cincinnati, aged sixty-one years. 

—The Appellate Division has unanimously affirmed the judgment of dismissal 
recently granted by Justice Whitney in the Ampersand libel case, Eaton vs. Orient 
of Hartford. 

—The George H. Tyson general agency of San Francisco has appointed Arthur 
Mack of Boise, Idaho, special agent and adjuster for Utah, Idaho and Montana, 
succeeding Frank W. Jennings. 

—tThe Factory Insurance Association has decided to offer higher commissions 
for new business, and will pay ten per cent to brokers, instead of five per cent, as 
heretofore. Renewals will remain unchanged. 

—A disastrous fire burned a large section of the business district of Victoria, 
B. C., last week, involving a loss of over $2,000,000. The fire started in the de- 
partment store of David Spencer & Co., Ltd., and, fed by a high wind, the flames 
spread with alarming rapidity. 

—Dr. Reinhold Schultz, manager of the South German Reinsurance Company 
of Munich, in company with W. Duncker, manager of the International xeinsur- 
ance Company of Vienna, is visiting the United States. The former will enter 
his company here, while the latter is on a visit of inspection. 

—The conflagration hazard in the business district of San Jose, Cal., is severe, 
according to the report of the National Board’s engineers. Excessive areas, un- 
protected openings, lack of protection, generally weak and poor construction, 
narrow streets and an inadequate water supply are the causes. 

—‘‘Hayden’s Annual Cyclopedia of Insurance in the United States,” for 1909- 
1910, has been published, and comprises over 650 pages of interesting information 
concerning insurance people, companies, organizations and transactions. The 
data are arranged alphabetically and embrace many items of historical and current 
interest. The book is well bound in blue cloth, and sells at $2.50 per copy. 

—The Peoples National Fire of Philadelphia sends a handsome watch fob to 
those identified with the company. It carries in bas-relief tue figure of an ele- 
phant, which “stands for strength,” and on the reverse a monogram of the letters 
P. N. and these inscriptions: ‘(Noble Order of the Elephant” and ‘“‘There Are No 
Alps.” The latter, President Amonson says, “is a historical watchword to re- 
mind us there are no difficulties that cannot be overcome with energy and perse- 
verance.” 

—“‘The Underwriters Hand-Book of Ohio” for 1910 has been published by the 
Western Underwriter Company. It is a compendium of insurance information 
by cities and towns, including lists of agents and the companies they represent, a 
directory of companies doing business. in the State, with their officers, State, 
general and special agents and financial standing, and statistics showing the 
Ohio business of all companies for five years. This is a valuable and compre- 
hensive publication, embracing 382 pages, and bound in flexible leather. It sells 
at $3 per copy. 





Acknowledgments. 


—Report of the Inspector of Insfirance and Registrar of Friendly Societies of 
Ontario for the year ended December 31, 1909. 

—The annual report of the Commissioner of Insurance for the State of South 
Dakota covering the year ended December 31, 1909. 

—Annual reports of the Insurance Commissioner of Wisconsin covering the 
condition and business transactions of all insurance companies operating in that 
State as of December 31, 1909. 

—The fourth annual report of the Commissioner of Insurance of Virginia, 
covering the condition and business transactions of all insurance companies 
operating in that State as of December 31, 1909. 

—Volume V. of the report of the Department of Insurance of the District of 
Columbia has been received. It covers the financial condition and business oper- 
ations of all insurance companies in the District as of December 31, 1909. 





—tThe second instalment of “‘The Pension Carnival,” the second part of Booker 
Washington’s “Chapters From My Experience;” “South America To-day,” by 
Charles W. Furlong, and ‘‘China a Permanent Empire,” by Gilbert Reid, are part 
of the interesting matter that makes the November World’s Work fully up to 
standard. Of special interest to insurance men is a short resumé of the new 
New York compensation laws in popular form, entitled ‘“‘What if You Killed a 
Man?” 


a 
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LIFE INSURANCE TOPICS 


IN AND ABOUT NEW YORK. 


The Equitable Life has opened an agency office at the Fuller 
(Flatiron) building, Twenty-third street and Broadway, in charge of 
Herman Leroy. Mr: Leroy has had a long experience in the life 
insurance business and may be expected to do well for the Equitable. 


President Rittenhouse and Vice-President McMullen of the Provi- 
dent Savings are in the West visiting the company’s leading agencies. 








Forty Equitable general agents, who have heretofore occupied offices 
at 128 Broadway, last week began moving into the home office building 
of the company, where they will henceforth be quartered. 


The Germania Life announces that Dr. Joseph Kucher has retired 
from the position of resident physician of this company, and that in 
his place Dr. Wyeth E. Ray, formerly medical director of the Travelers 
of Hartford, has been appointed as medical director. 


Dr. Edward Holman Hamill, consulting medical director of the 
Prudential, died Saturday at his home in Chatham, N. J. He was 
born in 1845, and joined the Prudential after graduation from the 
College of Physicians and Surgeons in New York. He was at one 
time president of the Life Insurance Medical Directors of America. 





CHICAGO AND THE WEST.) 


The Chicago Life Underwriters Association will give a luncheon 
to the distinguished visitors who will be in the city to attend the 
annual meeting of the Association of Life Insurance Presidents to be 
held December 9 and Io. 


William B. Carlile, Chicago manager of the Mutual Life of New 
York, has been appointed chairman of the general committee of ar- 
rangements for the entertainment of the National Convention of Life 
Underwriters, to be held in Chicago next September. R. F. Palmer of 
the Berkshire is secretary. R. D. Bokum of the Mutual Benefit was 
made chairman of the finance committee. 


George Stauch, who has been with the Pacific Mutual, has been 
appointed agency supervisor in Illinois for the Hartford Life. 


The Union Life of Chicago has been licensed in West Virginia, with 
C. L. Haeberlin of Charleston as general agent. 


The National Life of the United States of America, which has been 
writing heretofore on the preliminary term, or modified preliminary 
term basis, has issued a new policy on the full legal reserve basis on 
the non-participating twenty-year basis at reduced rates and with 
guaranteed additions. 


Edward H. Elwell, for many years Northwestern manager at 
Chicago for the Michigan Mutual Life, died Saturday at the age of 
sixty-four, and was buried Tuesday. 


BOSTON AND VICINITY. 


The fall meeting of the Boston Life Underwriters Association was 
held last week at the Boston City Club, with President Edward Marsh 
in the chair. President Marsh introduced as the first speaker Marten 
E. Pew, editor of The Boston Traveler, who spoke upon “The 
Psychology of Approach.” Glover S. Hastings, superintendent of 
agencies of the New England Mutual Life, was the next speaker, and 
talked upon the subject of “Agency Conditions” in his usual happy 
and epigrammatic manner. Charles E. Fish, Massachusetts manager 
for the Phenix Mutual, was the final speaker, taking as his topic 
“The Man, the Agent, Comparisons and Possibilities.” The following 
were elected to membership: Active, Harley Lackey of the Equitable. 
Associate, James T. Maynard, National; Hugh Campbell, John Han- 
cock; Harry G. Dixon, John Hancock, and Nathaniel Hartwell of the 
Massachusetts Mutual. 


General Manager S. Stanley Brown, of the Employers Liability of 
London, England, with Mrs. Brown, is the guest of United States 
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Manager Samuel Appleton at Boston. Mr. and Mrs. Brown are on 


a vacation trip. 





THE MIDDLE STATES. 


THIRTIETH ANNIVERSARY OF A LARGE AGENCY. 


Pittsburg Agency of Equitable Celebrates—Business 
Meeting and a Banquet. 


On November 1, 1880, the Equitable Life of New York appointed the 
late Dr. George Woods, ex-chancellor of the Western University, as gen- 
eral manager of its new agency in Pittsburg, covering Western Pennsyl- 
vania. At that time the business in force amounted to but $297,500, 
representing 240 policies, while to-day there are in force 39,069 poli- 
cies for $92,496,313. In the thirty years the premium income of the 
agency has grown from $10,529 to $3,506,642, and the new business written 
now exceeds one million a month. 

Edward A. Woods, the present manager, and son of the founder of the 
agency, took charge in 1890, and under his direction great strides have 
been made. He now announces that the agency will be incorporated, 
with a capital of $250,000, and, beginning with the new year, will be 
known as the Edward A. Woods Agency, Inc. A profit-sharing plan has 
been devised, under which those agents who contribute to the success 
of the agency will be proportionately rewarded. This step is expected 
to prove of material assistance in developing the agency to a still 
higher degree of efficiency. 

Manager Woods this week celebrated the thirtieth anniversary by 
business meetings on Monday and Tuesday, winding up with a banquet 
Tuesday evening. A reception to delegates and guests on Monday morn- 
ing was followed by a luncheon, and in the afternoon Lawrence C. 
Woods, assistant manager, presided over a meeting to discuss “Life 
Insurance; A Great Profession.’’ Prominent workers discussed the sub- 
ject in five-minute talks, as follows: 


1. Insurance.—(a) Its Moral Influence, R. H. Hood; 
tude of the Business, G. G. Norris. 

2. The Pittsburg Agency.—(a) This Field, C. D. Massey; (b) The Edu- 
cational Value of the Pittsburg Agency, F. P. Moore and E. D. Omans; 
(c) Helps Given by the Agency and Agents’ Bureau, H. K. Beegle; (d) 
Honors Given by the Agency, S. W. Guthrie and W. H. McManus; (e) 
Opportunities for Team Work, D. A. Findlay and R. C. Gailey; (f) The 
Sentiment of the Agency, W. C. Stevenson. 

3. Special Lines of Insurance.—(a) For Women, Mrs. Strickland, Miss 
Skiff and Mrs. Cook; (b) For Young Men and College Men, J. M. Guthrie, 

r., W. J. Powell and E. E. Johnson; (c) Corporation Insurance, N. 8. 
Wooldridge. 

4. As an Occupation.—(a) A Broadening Occupation, D. 
and R. L. Hartzell; (b) An Elevating Occupation, J. R. Rote; (c) An 
Independent Occupation, L. Guthman and J. K. Skelley; (d) A Healthy 
Occupation, C. N. Ramsey and Dr. J. S. Mardis; (e) A Permanent Occu- 
pation, W. H. Riley; (f) A Profitable Occupation, Dr. W. A. Longnecker; 
(g) A Progressively Profitable Occupation, C. M. Hooker; (h) Its 
Social Advantages, W. C. Murray and W. H. Daughenbaugh; (i) A Pro- 
fession of Service, O. M. Sanford and J. S. McCargar. 


(b) The Magni- 


H. Welday 


In the evening an entertainment was provided, at which Asistant 
Manager L. C. Woods gave an illustrated lecture on the history of the 
agency. 

On Tuesday, Vice-President George T. Wilson presided at a meet- 
ing which discussed The Future of Life Insurance. Among those who 
spoke were the officers of the society in attendance, the two resident 
directors, every visiting Equitable manager and agent, some of the 
large policyholders and two agents of other companies, C. E. Albright of 
the Northwestern Mutual, and Harold Peirce of the New York Life. 

The banquet was presided over by Manager E. A. Woods, and addresses 
were made by President Paul Morton, Vice-President George T. Wilson, 
Director McCook and Mr. Woods. Among the guests present were the 
following officers of the society: 


Paul Morton, president; George T. Wilson, second vice-president; Dr. 
Franklin C.° Wells, medical director; Louis M. Bailey, deputy comp- 
troller; L. N. Simson, Superintendent of Bureau of Insurance; C. Car- 
lisle Taylor, editor of Items for Agents. The Equitable Pittsburg 
directors, Willis F. McCook, Esq., and Thos. A. Gillespie. General 
agents and managers of the Equitable: F. P. Chapin, Toledo; Chas. 
Jerome Edwards, Brooklyn; Joseph E. Gavin, Buffalo; E. B. — 
Columbus; Henry Hale, New York; F. H. Hazelton, Portland, Me.; 
Langley, Philadelphia; W. L. Megary, Philadelphia; Herman. Eh 
Cleveland; J. L. Ramsay, Allentown; T. B. Sweeney, Wheeling; Chas. 
E. Townsend, Boston, Mass.; Pittsburg managers of other life ‘nsurance 
companies. Equitable policyholders carrying from $100,000 to $1,000,000 
of insurance through the Pittsburg agency: John Bindley, Chas. E. 
Beeson, Capt. W. Harry Brown, Col. John J. Carter, Titusville, Pa.; 
William H. Hays, J. A. Hardy, John H. Jones, Jacob L. Kendall, John 
Lloyd, Altoona, Pa.; Eugene L. Messler, Frank F. Nicola, J. V. Ritts, 
Chas. A. Rook, Max Rothschild, Max Solomon, Bernard White, Frederick 
Beegle, Harry P. Pears, Eugene T. Norton. 


In the thirty days preceding the anniversary the largest month’s busi- 
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ness ever written by the Pittsburg agency was turned in. Applications 
were secured on the lives of 711 persons for $2,718,950, and 176 members 
of the agency contributed to the result. Thus far this year the agency 
has surpassed the total writings of last year, so that the agency’s thir- 
tieth year has set a very high mark. 





George M. Nettleship Resigns Position. 


The Home Life of America, with headquarters at Philadelphia, has 
accepted with regret the resignation of George M. Nettleship as general 
manager. He has been associated with the company for the past two 
years, first as manager of its ordinary department, and since January 
last as general manager for the industrial department also. His resigna- 
tion is caused by the serious illness of his mother in England, whither 
he has sailed, accompanied by his son, Frederick Nettleship, who has 
been agency assistant of the ordinary department of the Home Life. 

Joseph L. Durkin, secretary of the company, states that the new busi- 
ness in the first nine months of this year has exceeded the entire pro- 
duction of 1909. The ordinary department shows an actual gain of over 
one million in insurance in force, and the agents of both branches of the 
company have a large average production to their credit. The income 
has also shown a healthy growth, and the company has reason to be 
satisfied with the progress made. Mr. Nettleship will probably not 
return to this country until next year, his address in the meantime 
being 22 Sedan street, Sheffield, Yorkshire, England. 





—The Reliance Life has issued new instructions to agents, superseding those 
heretofore in force. 

—The Provident Savings announces the appointment of James F. O’Donnell as 
manager at its Syracuse, N. Y., agency. He comes from the Prudential, which 
company he had represented successfully for about fourteen years. Miss C. E. 
O’Donnell has been made cashier at the same agency. 





THE WEST. 


Examination of the Franklin Life Insurance Company--— 
Policyholders’ Interests Fully Protected. 


In July last the Franklin Life Insurance Company of Springfield, III., 
a mutual company, was consolidated with the LaSalle Life Insurance 
Company of Chicago, Ill., which company commenced business early in 
the current year with a capital of $100,000. The articles of consolidation 
provided that the two companies become one corporation under the 
name of the Franklin Life Insurance Company, with an authorized cap- 
ital of $500,000, which has since been reduced to $100,000. The Insurance 
Department of Illinois has made an examination of the two companies 
as of July 27, the date upon which the consolidation was effected. The 
results of the examination show that at that date the Franklin Life 
possessed assets of $5,237,949, and a total surplus of $776,951, of which 
$319,369 represented unassigned funds. The business on the books of 
the company at that date amounted to 22,696 policies for $38,317,189. 

The LaSalle Life on the same date had assets of $102,297, and _ liabili- 
ties of $8220, showing an impairment in capital of $5923. The business 
transferred amounted to $1,114,000, representing 683 policies. The exam- 
iners say that this business consists almost solely of business trans- 
ferred to the LaSalle Life from two assessment companies, and that in 
the two months following the transfer $457,000 of the business lapsed. 
The consolidated statement made up by the examiners shows total assets 
of $5,340,246, and as the entire apportioned and unassigned surplus of 
the Franklin Life is included as a liability on the ground that it is the 
absolute property of the mutual policyholders, the impairment of capital 
shown in the statement of the LaSalle Life also appears. 

Fred W. Potter, Insurance Superintendent of Illinois, gave the officers 
of the Franklin Life a hearing on the report, with special reference to 
the construction to be placed on thé consolidation agreement regarding 
the interest of the policyholders of the old Franklin Life. Several 
plans were considered, and it was finally determined to limit the divi- 
dends which may be paid upon the capital stock, and the following reso- 
lutions were adopted by the company: 

Resolved, That the total dividends which may be paid in any one 
year upon said capital stock issued and outstanding as aforesaid ($100,- 


000), or which may hereafter be issued, shall not exceed five per cent 
of the par value thereof, and that all of said outstanding certificates of 


stock and any certificates which may hereafter be issued in exchange 


therefor shall be endorsed on the face thereof substantially as follows: 
“Dividends on this stock are limited to a rate not exceeding five per 
cent per annum of the par value thereof,’’ be it further 

Resolved, That the charter of said consolidated company be amended 
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by adding to Article IV. thereof, as amended, the following: ‘‘Divi- 
dends on all capital stock shall be limited to a rate not exceeding five 
per cent per annum of the par value thereof; and all surplus, after 
such dividends have been paid, shall be used for policyholders, or ap- 
portioned or distributed to them in accordance with the terms of their 
respective policies,’ be it further 

Resolved, That the experience of the company, as regards mortality, 
expense, interest and investment earnings, and all other sources of 
gain and loss, be applied in all apportionments and distributions of 
surplus without distinction between policies on account of their issu- 
ance before or after the date of said consolidation. 

The stockholders of the Franklin Life have deposited with the IIli- 
nois Department the sum of $4382, being the amount of impairment of 
the LaSalle Life of July 27 last, based on the amortised value of the 
securities and the accrued interest on the bonds, factors which were not 
considered by the examiner in making up the statement of the LaSalle 
Life. 

The Franklin Life therefore now stands with a paid-in capital of 
$100,000, and a surplus in addition, of $776,951, so that all the rights and 
interests of existing policies are fully secured and the surplus funds 
hereafter accruing will be preserved inviolate. The examiners find that 
the company pays its claims with commendable promptness, and that 
its system of accounting is accurate. 

It will be remembered that some criticism arose over the change of 
a mutual company to a stock corporation, and some Insurance Depart- 
ments were desirous of being convinced that the interests of the mutual 
policyholders were fully conserved. Under the arrangement outlined 
above such conservation is assured, and the Franklin Life shows finan- 
cial strength amply. sufficient to enable it to continue a career which has 
hitherto been a successful one. 





—F. A. Draper has resigned the secretaryship of the Rockford Life of Rock- 
ford, Ill., being succeeded by Will T. Smith. 


—The Great Central Life Insurance Company of Kansas City, Mo., received 
its certificate of incorporation last week. The authorized capital is $500,000. 


—The Preferred Life of Grand Rapids gave a dinner at the Hotel Pantlind 
last Friday night in celebration of the attainment of a million insurance in force. 


—The Illinois Supreme Court has held, in the case of the State vs. the Commer- 
cial Life of Chicago, that selling or offering stock in connection with insurance is 
a violation of the anti-rebate law. 


—Superintendent of Agencies Chas. H. Johnston of the Old Colonial Life In- 
surance Company has announced a convention of the company’s agents, to be held 
at the home office in Chicago early in January. 


—The Union Life of Chicago will write about $4,000,000 of insurance during 
this year. Its business for September was nearly half a million. Its agencies in 
the different States where it is operating are being well organized. 


—Cleveland Life is offering ten gold-fob medals to its leading producers during 
the balance of 1910. Five will be awarded to those securing the largest volume of 
business and five to those turning in the largest number of applications. 


—The American Bankers Life has been incorporated at Evansville, Ind., by 
C. Howard Batlin, Melvin H. Lockyear, Dr. George W. Varner, Albert W. Funk- 
houser, H. Fred Richman, Francis M. Van Winkle and William E. Stinson. 


—W. M. McConnell, superintendent of agencies of the Continental Life In- 
surance and Investment Company, has been visiting the company’s agencies in 
Oregon. W. H. Cunninghatr, general manager, has returned from a trip through 
the Northwest. 


—The Kansas City Life is evidently giving non-participating business a try- 
out. President Reynolds informed a representative of Tue Spectator that the 
company would write approximately twelve millions of business during the year 
1910, of which amount more than one-half would be on the non-participating plan. 


—Edward Agnew, for twenty-five years with the Pittsburg agency of the 
Equitable Life of New York, died October 20 at the advanced age of eighty-three. 
Although nearly three score years old when he entered the business, he led the 
agency year after year and won a large number of prizes. His greatest feat was 
when, at the age of seventy-six, he secured sixty-three applications in eight 
working days, on which fifty-nine policies were issued and paid for. Manager 
E. A. Woods, in speaking of his death, says: ‘“‘The force for good exerted by Mr. 
Agnew, and the spreading of the gospel of life insurance, make his loss a very 
distinct one to the entire business outside of this agency and company.” 





THE SOUTH. 





—The Southern Finance and Security Company is promoting a new life com- 
pany at Atlanta to be known as the Atlanta National and to be capitalized at 
$300,000. 


—The Southern States Life of Atlanta has set apart December 1 as _ stock- 
holders’ day, and requests each stockholder to send in at least one application for 














November 3, 1910] 


insurance on that day. Last year the stockholders contributed materially toward 
a handsome showing of business for the last two months of the year. 


—The American National Insurance Company of Galveston, Tex., has recently 
extended its operation to the island of Cuba, and the initial efforts of J. B. 
Vientos for the ordinary department and C. T. Saddlesom, for the industrial de- 
partment, give promise of a large and highly satisfactory volume of Cuban 
business. Mr. Vientos ranks high among the most experienced and successful 
insurance men of Cuba, and Mr. Saddlesom was transferred there on account of 
his very creditable showing as superintendent at Galveston. 





MISCELLANEOUS LIFE NEWS. 


ACTUARIAL SOCIETY OF AMERICA. 
Fall Meeting at Cincinnati—Text Books to be Prepared. 


The fall meeting of the Actuarial Society was held at Cincinnati 
October 27 and 28. The society was the guest of the Union Central 
Life Insurance Company, whose officers treated the members of the 
society royally and did everything possible for their comfort and 
pleasure. The meetings were held at the Hotel Sinton, about fifty 
members being present from all parts of the United States and Canada. 
Among the prominent members present were A. A. Welch, president; 
W. C. Macdonald and W. S. Nichols, vice-presidents; W. M. Strong, 
editor of Transactions; Arthur Hunter, secretary; D. G. Alsop, treasurer; 
t. B. Macaulay, Oscar B. Ireland, Daniel H. Wells, John K. Gore, ex- 
presidents; J. J. Brinkerhoff, J. M. Craig, H. B. Dow, E. E. Hardcastle, 
R. Henderson, H. J. Messenger, Henry Moir, S. E. Stilwell. 

Several interesting papers were presented as follows: Treatment of 
the Element of Mortality in the Allocation of Profits, by Walter S. 
Nichols, editor of The Insurance Law Journal; Treatment of Cases of 
Alteration of Life Insurance Contracts, by William Young, New York 
Life; Extension of the Danish Female Survivorship Annuity Tables, by 
Miles M. Dawson; Mortality among Women, by Arthur Hunter, New 
York Life. ‘ 

Mr. Hunter in his paper showed that the mortality experienced among 
women in a prominent life company was lower than among men, but 
called attention to the fact that great care was exercised in the selection 
of risks. 

Many members of the society took part in discussing the following 
papers, which were presented at the annual meeting in May: Life Ex- 
perience of the Travelers Insurance Company, by H. J. Messenger; The 
Rate of Cessation and Valuation of Renewal Commissions, by P. C. H. 
Papps; Method of Making Mortality Investigations by means of Per- 
forated Cards, Sorting and Tabulating Machines, with Special Reference 
to the Medico-Actuarial Investigation, by Arthur Hunter; Some Uses 
for the Hollerith Machines, by H. N. Kaufman; Reinstatement of 
Policy on Impaired Risks Holding Extended Term Insurance, by Henry 
Moirs; The Total and Permanent Disability Provision in Connection with 
Life Insurance Plans, by F. B. Mead. 

There are many burning questions at thy present time connected with 
the total and permanent disability provi ion in life insurance policies. 
A large number of companies now provide that, in the event of the in- 
sured becoming permanently and totally incapacitated from carrying on 
his business or profession, the premiums will cease. That provision 
generally covers total loss of eye-sight or loss of two limbs. In some 
of the European countries the feature of providing for cessation of 
premium payments in case of disability appears in the majority of the 
contracts issued by the companies. 

There was also a discussion of the Medico-Actuarial Mortality Investi- 
gation, now being undertaken by the Actuarial Society and by the 
Association of Medical Directors. It is expected that over three mil- 
lion lives will be involved in the investigation, and that the companies 
will be enabled to treat with more precision many of the occupations 
involving hazard, and many medical impairments, such as people who 
have an irregular pulse. It is the largest mortality investigation ever 
undertaken, either here or abroad, and is the first to be conducted by 
medical directors and actuaries working jointly. 

he society has determined on an important move in the preparation 
of text books on actuarial science. A committee has been appointed, 
with power to act, to lay out the plans, It is the present intention to 
have each subject covered by a sub-committee of three men, two acting 
as associate contributors. The work, of course, will take several years 


to complete, although probably the first volume may be completed before 
the end of 1912. 

The council has authorized the publication of joint life tables based 
on the Actuaries’ Table of Mortality, with four per cent interest; and 
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also on the American Table, with four per cent interest. These tables 
will save companies a very great deal of time in their calculations. 

John H. Fuhrer, actuary of the Germania Life, was unanimously 
elected a Fellow of the Society. 





—The license of the United Order of True Reformers has been revoked by the 
Insurance Department of Virginia. 


—Commissioner McMaster of South Carolina has issued a ruling prohibiting the 
issuance of deferred-dividend life policies with distribution periods longer than 
five years. 


—Walter C. Wright of Boston, consulting actuary, has issued in his series of 
publicity pamphlets one giving “a historic note on the accumulation formula, with 
some incidental observations.” 


—The Hartford Life reports decided gains so far this year over 1909, and is 
issuing anew increased benefits policy with liberal surrender values and special 
settlement options. George Stauch has recently been appointed the company’s 
supervisor for Northern Illitiois; with headquarters in Chicago. 


—Supreme Court Justice McCall on Tuesday signed an order on application 
of Superintendent Hotchkiss liquidating the chapter general for the United States 
of the Knights of St. John and Malta. The order has 45 lodges, with 2153 mem- 
bers, and had on October 26 gross assets of $16,899, against outstanding insurance 
of $2,319,000; old age claims of $23,400, and other liabilities of $39,086. 


Casualty, Surety and Mi 
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‘*Workmen’s Insurance in Europe.” 


The Russell Sage Foundation has issued a most important work 
under the above title. It is the result of the investigations made by 
Lee K. Frankel and Miles M. Dawson, with the co-operation of Louis 
I. Dublin. These gentlemen have all attained prominence in connec- 
tion with the consideration of social economics and problems presented 
to secure the betterment of the wage-earners of the country. They 
were selected as a committee to visit different countries and to report 
upon the laws enacted in such countries to secure to the wage-earners 
justice at the hands of their employers in cases of accident, sickness 
and death. The volume is exhaustive of the subject, and gives the 
conclusions arrived at by the enactment of laws in eighteen different 
countries. At the present time the subject is exciting much attention 
in the United States, some legislation has beer’ enacted, and additional 
laws will be placed upon the statute books of the different States 
within a very short time. 

The purpose of the present agitation is to ascertain to what extent 
employers should be held liable for injuries received by the wage- 
earners. The investigations that have béen conducted show that not 
only does the person injured suffer material damage, but that the 
consequential damages are immense, including the impoverishment of 
the families that were dependent upon the wage-earner. Thousands 
of these families have been thrown upon the public for their main- 
tenance, while the least competent among them—the women and the 
children—have been forced to menial labor to sustain their existeace. 
Foreign countries long ago recognized that this social problem of 
magnitude should be subject to legislation. Germany was, we believe, 
the first country to enact laws for the protection of wage-earners and 
to hold the employers responsible for injuries to the wage-earners, but 
other countries have rapidly followed this example, and the work of 
Mr. Frankel and Mr. Dawson shows what progress has been made in 
this direction by European countries. 

Their efforts on this subject were especially directed to ascertaining 
the methods adopted for the protection of workingmen and their de- 
pendents from the financial consequences of : 

(1) Death from industrial accidents or from other causes, such as 
sickness or accident, not industrial. ; 

(2) Disablement, temporary or permanent, total or partial, from 
disease, accidents or from other causes, such as sickness, old age, 
accidents, not industrial. 

(3) Involuntary unemployment. 

The committee collected reports from Labor Bureaus, Insurance 
Departments and individuals, societies and associations, and such other 








Fire Insurance 


data as could be found. The compilers have deduced from such data 
a treatise covering the entire subject of workingmen’s insurance in 
Europe, the extent of the employers’ legal liability in cases of injury, 
and the consequential damages resulting from injuries to wage-earners. 
The work is invaluable from its grouping of the facts relating to 
industrial insurance and the treatment it should receive at the hands 
of legislators. Numerous tables are included in the work, making 
clear various points treated of in the text. It is a work that should be 
in the hands of every person interested in the subject of workingmen’s 
compensation and the liability of employers to their wage-earners. 
The volume contains about 480 pages, is handsomely printed and sub- 
stantially bound. The Spectator Company will fill all orders for this 
important work on receipt of the price fixed by the publishers. Price, 
$2.70, delivered. 





American Casualty Company, Reading Pa. 


A commendable degree of progress is being made by the American 
Casualty Company of Reading, Pa., which commenced business in the 
year 1903. It transacts six lines of casualty insurance, including per- 
sonal accident, health, liability, burglary and theft, plate glass and 
steam boiler, the major part of its business, however, being personal 
accident. Last year it received in premiums $182,386, indicating a 
gain of $33,856, or nearly twenty-three per cent over the preceding 
year. Its writings are of a conservative nature, as shown by a loss 
ratio of but 39.5 per cent of premiums during 1909, and an average of 
but 36.7 per cent since organization in 1908. On the financial side the 
American Casualty is quite strong, showing assets of $429,519, and a 
surplus on policyholders’ account of $346,396, including the paid capital 
of $250,000. The company operates in eight States, through an efficient 
corps of agents, who are supplied with most liberal policy forms to sell. 
Officers are: E. P. Van Reed, president; Charles E. Lippe, vice-presi- 
dent, and H. H. Shomo, secretary and treasurer. 





Weighing Machines to Sell Accident Insurance Ruled 
Against in Massachusetts. 


Attorney General Malone, in answer to an inquiry made by the Mas- 
sachusetts Department as to the legality of the sale and distribution 
of accident insurance policies by means of a nickel-in-the-slot machine, 
has ruled that where the machine also registers the applicant’s weight 
the transaction is contrary to the statutes. 

He bases his ruling on the legal prohibition of granting any induce- 
ment to insure outside of the policy, holding that, although the weigh- 
ing attachment may be necessary to the mechanical operation of the 
machine as claimed, it is, nevertheless, an inducement to insure and 
therefore cannot be allowed. 





Rate War Imminent. 


Owing to the demoralized conditions existent for some time past in 
plate glass lines in New York city, due to the competition of non-asso- 
ciation companies, the Plate Glass Insurance Association at a special 
meeting last Thursday voted suspension of all restrictions as t. rates, 
commissions, etc. The withdrawal of the Metropolitan Casual y from 
the association is said to have hastened the step taken. The situ- 
ation has been steadily growing worse for some time, and it is said 
that brokers who played outside companies against compact ones have 
been largely responsible for it. However, their position will scarcely 
be enviable under what seems to be an imminent rate war, as they 
will be forced to secure sixteen bids on every application or renewal— 
one from each company writing this line—which means a mass of added 
work. Furthermore, any advance in percentage of commissions will 
probably be offset by the reduction of premium rates. 





Casualty Notes. 

—tThe National Casualty has withdrawn its offer to reinsure the Globe Fraternal 
of Minneapolis. 

—John H. Sell, formerly president of the Peoples Surety Company, has entered 
the service of the National Surety in the contract bond department. 

—Resident Vice-President John B. Murphy, who has been connected with the 
National Surety’s brokers’ branch since its organization, has resigned. 

—Thomas W. Hays, formerly of the Travelers, has recently been appointed 
district manager for the United States Health and Accident at Indianapolis. 


—The Western Casualty and Guaranty, an Arizona corporation with head- 
quarters in Dallas, Tex., has been licensed by the Texas Insurance Department. 


—The Guardian Casualty and Guaranty Company of Salt Lake City has de- 
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posited with the Insurance Department of Utah $100,000 in approved securities 
for the benefit of policyholders. 

—The Automobile Insurance Company of America, of Indianapolis, recently 
voted to amalgamate with the Federal Surety Company, thus increasing appre- 
ciably the latter’s capital and surplus. ‘ 

—A suit brought some time ago on the part of some dissatisfied stockholders 
against the Great Southern Accident and Fidelity Company of Atlanta, Ga., 
alleging mismanagement, has been dismissed. 

—The New York Board of Burglary Underwriters held a preliminary reorgani- 
zation meeting last week. This is the first meeting that the somewhat dis- 
organized association has held in eighteen months. 

—Owing to confusion resulting from similarity of names, it was stated in THE 
Spectator of October 6 that Joy Lichtenstein had become manager of the surety 
department of the Pacific Surety Company, when it should have read Pacific Coast 
Casualty Company. 

—tThe proprietor of a dental parlor has launched a new scheme of insurance 
on teeth at Evansville, Ind., and has announced plans for the Tooth Insurance 
Company, which will insure teeth at a premium of $1.50 a year, and will operate 
throughout the Union. 

—The Massachusetts Accident Company, recently admitted to Illinois, will 
begin writing business November 1, with Robert B. Thorne, formerly with the 
London Guarantee, as Illinois manager. It is probable that eventually the busi- 
ness of several Western States will be handled from Chicago. 

—In the suit instituted by the Travelers Insurance Company of Hartford 
against the Travelers Insurance Machine Company of Louisville, seeking an in- 
junction to prevent the latter from using the title “Travelers,” Judge Kirby 
decided in favor of the Travelers Insurance Company. Appeal will be taken by 
the defendants. 

—tThe suit of the United States Casualty Company against the Virginia-Caro- 
lina Chemical Company for back premiums on a $600,000 pay-roll for a period of 
five years, where the statements upon which the premium was based did not 
include officers and office employees’ salaries, has been decided in favor of the 
insurance company. 

—The Albia Abstract and Realty Company has purchased the entire business 
of the Ramsay Abstract and Loan Company of Albia, Ia. The new firm has as 
officers: J. S. Moone, president; J. E. Benton, vice-president; Roy T. Alford, 
treasurer, and J. E. Alford, secretary, all well-known and substantial business 
men in their section. 

—The American Casualty of Tacoma, Wash., has taken over the business of the 
Western Health and Accident of North Yakima, Wash., embracing assets amount- 
ing to $81,000 and an annual premium income of $20,000. This gives the 
American a paid-up capital of $250,000 and a surplus of about $60,000. The deal 
was consummated by W. G. Griffith, manager of the American. 

—London Lloyds has begun the issuance of insurance against the seizure and 
condemnation of ‘cattle by the authorities because of tuberculosis. This is of in- 
terest in this country because of the passage of restrictive laws in many States 
and the usual absence of any provision for the compensation of the unfortunate 
owner. Ludovic Mann, a Glasgow underwriter, who has been handling the line 
abroad, is now in this country seeking to introduce it here. 
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Pioneer Fire, Tacoma. 


On September 20 a meeting of the 
stockholders of the Pioneer Fire was 
held, at which it was agreed that they 
would contribute $50,000 cash for the 
purpose of placing the company on a 
solid footing, and that $30,000 should be 
paid in immediately, conditioned upon 
their ability to secure some outstanding 
stock that Led been issued to one Atkin- 
son and was hypothecated with some of 
the Seattle banks. On September 21 
the officers of the company were suc- 
cessful in securing the return of the At- 
kinson stock, which had already been 
canceled on the books of the company, 
and which was in full compliance with 
the conditions made by the stockholders 
at their meeting on the 20th. On Sep- 
tember 29 the company sent out checks 
for $8000 in payment of emg nee | 
claims, and the secretary then state 
that the company had, up to that time, 
received $16,000, and that the balance 
of the $30,000 was expected to be paid 
in within a few days, and that checks 
would be issued from day to day until 
all outstanding claims were discharged. 
We are advised that there will be a re- 
organization of the board of directors 
and that a new president, Mr. Carman, 
will be elected. The latter is a man of 
large business interests, and it is stated 
that all corporations with which he has 
been connected have been successful. It 
is understood that he has virtuall 
agreed to accept the presidency when all 
outstanding indebtedness against the 
company is discharged, and with an ex- 
plicit agreement that the directors will 
take an active interest in the company 
and support his administration to the 
fullest extent. 


Queen City Fire, S. D. 


The Queen City Fire wf Sioux Falls, 
S. D., was examined in July by the 
Iowa Insurance Department, and on the 
Dakota and Iowa standard was found to 
have a surplus of over $17,000, and to 
be otherwise in good condition. It was 
largely upon the strength of this ex- 
amination that Theo. F. Grefe, the new 
secretary, gave up his life-long position 
with the State of Des Moines. It is 
anticipated that the Queen City will now 
progress slowly but steadily. 





Security Fire, Davenport. 


The stockholders of the Security Fire 
of Davenport, Ia., have voted to in- 
crease the capital of the company from 
$100,000 to $200,000, and pay in $50,000 
additional surplus. 





Security, New Haven. 


The directors of the Security of New 
Haven have voted to increase the capi- 
tal to $700,000 by the issue of $200,000 
of new stock at $50 per share, par 
value being $25, thus also adding $200,- 
000 to net surplus. The new stock will 
be offered to the present stockholders, 
and is to be paid for on or before De- 
cember 15, 1910. 





Teutonia Fire, Dayton. 


The Teutonia Fire of Dayton, Ohio, 
has declared a stock dividend of $100,- 
rns making the paid-up capital $200,- 





